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Details of new credit ratings assigned during last six-months 

New Ratings assigned between April 1, 2026 to September 30, 2026 
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1 
Finstars 
Capital 
Limited 

NBFC NCD 550 Listed No NA NA 
ACER 
BBB- 
(Stable) 

2 

Rudra 
Shares 
and 
Stock 
Brokers 
Limited 

Services NCD 100 
Proposed 
to be 
Listed 

No NA NA 
ACER 
BB+ 
(Stable) 




