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Rating Summary Sheet
(For the period April 1, 2026 to September 30, 2026)

S.No.

No. of Amount of debt
Parameter . rated (INR
ratings s
millions)

New Ratings 2 650

Upgrades - -

®

Total Upgrades

Upgrades from Non- Investment to
Investment Grade

Downgrades - -

PIw T

Total Downgrades

Downgrades from Investment to Non -
Investment Grade

Defaults - -

Total Defaults

Default from Non- Investment Grade

cloe & T

Default from Investment Grade:

AAA

AA

A

BBB

Change in Ratings assigned post request
of review/appeal by Issuer in surveillance - -
cases

Ratings wherein request of review/appeal by
the Issuer

Rating that have undergone revision post
request of review/appeal by Issuer

Ratings Withdrawn - -

.

Rating Distribution for outstanding ratings
as on 315t March/ 30" September

BBB 2 1550

BB 1 100

=l (-0 e [T e

ACER Credit Rating Private Limited Regd. Off.: Unit No. 808, 8th Floor, Signature +91-124-460 7887
CIN: U66190HR2024PT(C118388 Tower - B, Sector - 30, Gurugram, lIaryana - contact@acerratings.com

122001 www.acerratings.com






